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E.O. 11652: N/A 
TAGS: EFIN, Cl 

SUBJECT: CHILE'S BALANCE OF PAYMENTS 

1. IN RECENT CONVERSATION WITH CENTRAL BANK OFFICIALS THEY TOLD US 
IMF HAS AGREED TO RAISING CHILE'S 1974 NET OFFICIAL BORROWING 
CEILING (1-15 YEARS) TO US$ 250 MILLION (FORMERLY US$ 180 MILLION). 
CHILEANS ALSO SAY GOC IN 1974 EXPECTS TO DRAW DOWN APPROXIMATELY 35 
PERCENT OF SDR 120 MILLION WHICH IMF IS APPROVING TO HELP CHILE 
FINANCE PETROLEUM IMPORTS OVER THREE- YEAR PERIOD. 

2. GOC SOURCES SPECULATE THAT NEXT IMF MISSION TO EVALUATE THIS 
ECONOMY WILL NOT VISIT HERE BEFORE DECEMBER 1974 AND MISSION 
REPORT PROBABLY WILL NOT BE AVAILABLE BEFORE JANUARY-FEBRUARY 
1975. THEY BELIEVE, THEREFORE, PARIS CLUB MEETING ON 1975 DEBT 
RESCHEDULING UNLIKELY BEFORE FEBRUARY-MARCH 1975. 

3. ACTION REQUESTED: DEPARTMENT MAY WISH PASS ABOVE IN 
FORMALLY TO CARLOS SANSON OF IMF STAFF TO GET HIS REACTION. 
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